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The Philippe & Elisabeth Dufour
Foundation Charity Auction

It.is indeed a great honour for Christie’s to have been chosen by Philippe Dufour, one of the world's
most respected and skilled independent watchmakers, to unveil and present here at auction a quite
spectacular unique wristwatch of spellbinding beauty. It has been created as a one-of-a-kind piece
exclusively for the purpose of raising funds for the Philippe and Elisabeth Dufour Foundation, a
not-for-profit philanthropic foundation established by Mr. and Mrs. Dufour in 2023 to help address
some of the world’s most pressing humanitarian needs. In particular, the foundation is open to sup-
porting humanitarian, environmental, educational, or public_health-related challenges the world

over. =
e

The entire hammer from the sale will go to the Philippe and Elisabeth Dufour Foundation to provide
important funds for both current and future projects. Additionally, Christie's will make a charitable
donation to the Foundation from the buyer's premium we receive of a sum equal to 5% of the ag-
gregate hammer price achieved. ‘

A unique wristwatch by Philippe Dufour is @ne of the most desired of all contemporary indepen-
dently made timepieces and would be virtually impossible to acquire privately. For any admirer
of the finest watchmaking, this incredible unique watch, made especially for this charity auction,
is raised to amgaltogether higher level. Cased in platinum and featuring an hypnotically beautiful
aventurine dial, this one-off ‘Simplicity’ wristwatch can unquestionably be considered as a Philippe
Dufour masterpiece. Most significantly, and perhaps above all, it is a highly personal watch to Mr.
Dufour himself, who has designed and overseen every aspect of its production right down to the
smallest detail. The finished timepiece represents watchmaking perfection and a better ambas-
sador for the cause closest to the hearts of Philippe and Elisabeth Dufour cannot be imagined.

Lots 2402 to 2410 in this catalogue are fascinating works of art made in honour of Philippe Dufour,
including stunning contemporary paintings by Wido de Marval, Céline Lust and Christof Monnin
dit Grangil and a traditionally made country style wooden chair by Demirtas Ozan. These artworks
‘have been given by Philippe Dufour himself to the Foundation in order to raise further funds.

International collectors are now offered an exceptional opportunity to obtain a remarkable unique
wristwatch by Philippe Dufour and some equally special artworks, in the certain knowledge that
most of the proceeds will make an enormous difference to the admirable humanitarian projects of
the Philippe and Elisabeth Dufour Foundation.
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THE FOUNDERS

PHILIPPE & ELISABETH DUFOUR

The life journey of Philippe & Elisabeth Dufour has been marked by
challenges and an unrelenting struggle to achieve their goals. Their in-
credible determination to overcome the obstacles that stood in their
way has allowed them to fulfill their dreams become role models .
for others.

Persevering despite the difficulties encountered is an essential quality
for success in life. It is important to keep in mind one's goals and to
- demonstrate determination and resilience in the face of obstacles that

arise.
=

Their life journey is a source of inspiration for all those seeking to
achieve their goals and make a difference in the world. Their determi-
fnation, perseverance, and commitment to philanthropy are qualities
that can guide us on the path to personal and collective success and
well-being. -

-
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Co-founder
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Daniéla Dufour

Member "
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A WORD FROM THE
DUFOUR FOUNDATION

* A Dufourt & 5ok
The members of the foundation's board of directo_rs
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Elisabeth Dufour
Co-founder and Director
HETRBARES -

i
Maricela Lancoud

Deputy Director
. BERgRIES

“We hope the establishment of the
feundation will be the start of a paé—

sionate human and philanthropic jour-

ney that we hope will make a positive B
difference in the world. We are encour-
aged in the knowledge that we know we
have loyal customers and watchmaking
friends... who could provide valuable aid
in this endeavor and are convinced that, .
together, we can make a significant dif-
ference in the lives of those in need of
our help.’
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THE PHILIPPE & ELISABETH
DUFOUR FOUNDATION

The 3rd June 2023 was the occasion of Philippe
Dufour's.Z5th birthday celebrations at the Hotel
des Horlogers in the Vallée de Joux. This milestone
event for.one of the greatest living watchmakers

became of global significance when the creation of -

the Philippe and Elisabeth Dufour Foundation was
announced. The Dufour’s not-for-profit Foundation
has been established to help address some of the
world's most pressing humanitarian needs, in Mr
and Mrs Dufour’s words:

“Helping, giving, and supporting are important hu-
man actions that demonstrate solidarity towards
people in distress: These actions can have a sig-
nificant impact on“our fellow humans and provide
them with hope and comfort. It's important to re-
member that even small actions can have a posi-
tive impact on others' lives. Being human means
having the capacity for empathy and compassion

towards disadvantaged individuals and seeking -

ways to help and support them in their daily lives.
We wanted a philanthropic foundation that is open
to all the major challenges the world is facing, with
afuture that appears’rather bleak. There are urgent
situations, whether humanitarian, environmental,
educational, or public health-related. "We do not
claim to be able to solve all'the problems, but we
ardently desire to do what we can to alleviate the
suffering and despair of the most deprived individ-
uals by contributing our part to the greater good.
As the saying goes, 'Little streams make big rivers.”

Those situations include access to food, water,
healthcare, housing, education, and support for

.the environment. The Foundation already has fun-

draising schemes in progress for projects in India,
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Peru, Madagascar, Lebanon, Indonesia, and even
Switzerland itself, where the goal is to improve ac-
cess to healthcare in the rural Vallée de Joux.

The Dufour Foundation says that they- hope the
establishment of the foundation will be the start
of a "passionate human and philanthropic journey
that we hope will make a positive difference in the
world." They are encouraged in the knowledge that
they know they have "loyal customers and watch-
making friends... who could provide valuable aid in
this endeavor" and they also "are convinced that,
together, we can make a significant difference in
the lives of those in need of our help."

THE GOALS OF THE PHILIPPE &
ELISABETH DUFOUR FOUNDATION

- Helping people in emergency and disadvan-
taged situations.

- Participation in the construction and renova-
tion of hospital structures, equipment, and
materials.

- Participation in environmental projects to
preserve ecosystems.

- Supporting the education and learning of
people in precarious situations.

- To support artisans who pass on their art to
younger generations.

- Participating in the preservation of the mate-
rial and immaterial heritage of artisanal art.

Ll
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Philippe & Elisabeth

PHILIPPE DUFOUR-THE MAN

Regarded as a living legend, and without doubt one
of the most revered ambassadors for the very best
independent watchmaking, Philippe Dufour’s phi-
losophy of “no compromise, no limit" has been the
guiding star of his 45-year career as an independ-
ent watchmaker. Indeed, it would perhaps be more
accurate to describe Philippe Dufour's devotion to
the design and creation of wristwatches as a voca-
tion, a natural calling to which he has devoted his
life and in so doing has made an incalculable con-
tribution to the advancement of the art and craft of
high-precision watchmaking.

For Philippe Dufour, perfection is paramount, in
his workshop in the village of Solliat in the Vallée
de Joux, each watch is made entirely by hand, of-
ten with traditional vintage hand tools, to the most
exacting standards of craftsmanship imaginable.
Every watch is directly commissioned by the cli-
ent and with a total output of only 15 to 18 watches
per year, a Ph“ope Dufour wristwatch represents a
complex mechanical masterpiece that presents the
very definition of true luxury, its design an aesthetic
holy grail of simplicity.

Born in Switzerland in 1948, Philippe Dufour grad-
uated from the Ecole d'Horlogerie de la Vallée de
Joux in 1967 and in the same year was employed by
Jaeger-LeCoultre.. However, his personal horologi-
cal journey followed in the footsteps of several of

“the great modern watchmaking geniuses including

Georgeganiels and Francgojs Paul Journe, by the
repair and restoration of antique pocket watches.

Such was his reputation for excellence that in 1982, -

Philippe Dufour was commissioned by Audemars
Piguet to create five Grande Sonnerie pocket watch
movements, the last of which was delivered in 1988.

A year later, using his mastery of the Grande Son-
nerie complication, Philippe Dufour began the
wristwatch that was to be a pivotal moment in the
recognition of his supreme watchmaking talent and

in the establishment of the Philippe Dufour brand.
This seminal wristwatch was the first in the world
to be successfully fitted with a Grande and Petite
Sonnerie minute repea{ter movement, one of the
most challenging of all watch complications for a
watchmaker to construct and, within the confined
space of a wristwatch case, quite unprecedented.
Borne of the desire to create something that had
never been achieved before, after two and a half
years in the making, the Grande Sonnerie was pre-
sented at Baselworld in 1992.

Follo:WTng the success of that extraordinary world's
first, Philippe Dufour developed and made yet
another. His next wristwatch model, christened
‘Duality” was launched in 1996 and was the first
wristwatch to have a double escapement. The
movement is constructed with two balance wheels
compensated with “a central differential gear, a
system based on the principle that the differential
averages out the errors between the two escape-
ments and reduces potential -errors by half. Only
nine examples of ‘Duality’ were ever made.

At Baselworld in 2000, Philippe Dufour introduced
the model that is perhaps best known to collectors,
‘Simplicity’. A distillation of Mr. Dufour's endless
quest for perfection, the model was originally cre-
ated to satisfy the high demand for his watches
in Japan, it is the only current production model.
Around 200 have so far been made in either gold
or platinum and it is in such demand that no more
orders can be fulfilled.

Philippe Dufour was unanimously awarded the 2013
Special Jury Prize at the Grand Prix d'Horlogerie de
Geneéve. Following this exceptional honour, he was
invited to become one of the members of the Jury
where his decades of experience at the very high-
est levels of watchmaking make his contribution
invaluable.
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« Sold at Auction

Philippe Dufour
Grande & Petite
Sonnerie Minute
Repeater

Yellow gold, no. 1, Phillips Ge-
neva, 5 & 7 November, 2021, lot
14, sold CHF 4,749,000.

&2 w1 BREEEE
2021 &M B5HAE7H
HRRE 14 -

ARAZ(E 4,749,000 FE5EER o

White gold, no. 2, Christie's
| Geneva, 12 May 2008, lot 328,
sold CHF 457,000.

BE w35 2 BRRELS

2008 F5H12H * AR 328
Fi3X1E 457,000 HeikRp o

Pink gold; no. 3, London auction

#2021, sold US$ 7,630,000. The
“most expensive independently
made wristwatch ever sold.

£ #REE3 202158816 8
%@ TA Collected Man, E@EH
£ £(8 7,630,000 Z55 - BRI
xR EAVE I BIEHEk o

via ‘A Collected Man’, 16 August |

THE WRISTWATCHES OF PHILIPPE DUFOUR

Philippe Dufour has made only around 230 watches during the course of his long and il-
lustrious career. Apart from certain individual special commissions, the wristwatches be-
long to one of three key models: Grande & Petite Sonnerie Minute Repeater; Duality and
Simplicity. Each model was designed and made by the master himself with only minor
workshop assistance. The importance and desirability of Philippe Dufour's wristwatches
was underlined when a Grande & Petite Sonnerie Minute Repeater wristwatch had the
distinction of being the most expensive independently made wrlstwatch ever to be sold
publicly.

Grande & Petite Sonnerie Minute Repeater

The first wristwatch to be made under the Philippe Dufour name, the Grande and Petite
sonnerie minute repeater is, unsurprisingly, regarded by Mr. Dufour as one of his great-
est achievements. Launched at BaselWorld in 1992 in four examples, one in each colour
of gold and one in platinum, all with white enamel dials. A world first.for a wristwatch, it
catapulted Philippe Dufour immediately to the forefront of independent watchmaking.
Fittingly for such an incredibly complicated wristwatch, in 1999 Mr. Dufour designed two
further watches in the series with a completely transparent sapphire crystal dial in order
to display the intricacy of the striking mechanism to maximum advantage. Remarkable
for its user-friendly'setting, a silent or strike mode can be employed with the slide at 12
o'clock, the slide at six o'clock provides the choice of either Grande or Petite sonnerie
mode. In Grande sonnerie mode, the hours and quarters are struck at every hour and
quarter. Petite sonnerie mode strike the hours and quarters onIy on the hour with only the
quarters at the quarter hour.

PHILIPPE DUFOUR 7=

Philippe Dufour ?‘E/xﬁﬁ'ﬁﬁﬁE’JHE&*%%WEPE*WET%’] 230 gk o B?TEM%EJK.:E
gb - ELERII B = ERIHERLSE - Grande & Petite Sonnerie Minute Repeater » Duality
Ws’i Simplicity - E{EZLSRERPhilippe DufourfRBERRETFIEUE - RBE/NEBDHE LR -
& Grande & Petite Sonnerie =Rtk A5E 2 ‘ﬁﬁiﬁ%ﬁ%ﬁﬂﬁﬁ%jéﬁﬁaﬁ%ﬂj Philippe
Dufour BiskRIEZEMEFIRS | DTS LAF/EE -

Grande & Petite Sonnerie =Rk

Crendosan P ouNcoTarie =2 Philippe Dufour ZEEUENMIEE > Dufour 4%
SR BRERNRGTZ— - 1992EN D EHESE L T IS 0iEERsEE
BE—WUR—HEASIRE - 2E9EEACHIRE - (FRZERTEIFTRRIER @ LERMR
114 Philippe DufourszBIBESB I SUEERAIRATIL © 19994F  DufoursetE A% RFIRE TR
Bk RefRs2EBMEEAKRER  URAREMERRREES TR EEABEIEM
o AR BIEE SR TEA NTMESET ; 128 s BN SR AREF SRS 0 624
BUERBIEEIRBLIBEAEB/\BBER - EABBERT » SE/NSIIRERE I/
FOZSEIEES o /B IREEERLEERS o WAERERA

Sold at Auction

Duality | |

Another world first, ‘Duality’ was the first wristwatch to incorpo- *

rate twin escapements linked by a differential system. The phi-
losophy behind the Duality was to make a watch ‘of stunning visual
simplicity yet housing a highly sophisticated movement designed,
not as an eye-catching novelty, but a serious high-precision move-
ment that had a direct effect upon the watch’s timekeeping perfor-
mance. Only 9 examples of the Duality were ever made.

Duality e

MDuality, RE—FIRBEERMEZNEBRBERE T2

Philippe Dufour’S—IEiEsk5RAY8IEE - Duality BEMNESRHE— -

MR BRI A0S » BUIERBESE  CRKEHSERMRE
O B ERSRAIERERE - Duality NRESES 9 -

Simplicity

Simplicity's pure and minimalist design followed closely that of
Duality. A tour-de-force of haute horlogerie finishing, ‘Simplicity’
is a time-only wristwatch that was first conceived for the Japanese
market. It is the only Philippe Dufour wristwatch still being made
today, although the order book is now full.

Simplicity

Simplicity ;AFBDuality#iiE50A0%ET - ER—AEAHAMIGMRET
ROpisk MR REER T ENEE - BECEIHESHITE - (BUIEER
EESM—BELER Philippe Dufour Bk -

Simplicity

Pink gold, no. 11, Phillips Hong
Kong, 29 November, 2016, lot
1090, sold HK$ 2,000,000.

= 0 fRSR1 > EEE M
20165F11829H » HMmIBIR1090
HA(E200& BT -

Pink gold no.14, Sotheby's Hong
Kong, 5 April 2023, lot 2177, HK$
6,350,000.

e fRIR14 ) EBEE
202324850 » ARFE177 0
F3%{E6,350,00087T ° .

Pink gold, ‘Simplicity 20th An-
niversary’, n0.00/20, Phillips
Geneva, 8 November 2020, lot
206, sold-CHF 1,361,000.

sz FSimplicity 20th Anniversary, |

g% 00/20 0 A RS
2020 £ 11 B 8 H 'A% 206 »
RAT(E 1,361,000 Fh15%ER ©

F22{&7,308,000 7T °

White gold, no. 167, Sotheby’s
Hong Kong, 5 October 2022, lot
2178, sold HK$ 7,308,000.

HE w7167 HEEHSLL
2022F1085H » A@iRSR2178

HK$2,062,500.

B32{B2,062,500/87T

White gold, no. 168, Chris-
tie's Hong Kong, 23-25 No-
vember 2019, lot 2289, sold

F% - ESE168 ) BBELE _
20194F11323-258 » R RgIBR89 -

Duality

US$ 915,000.
A% 0 #RE% 00 MHOEE

B 3ZfE 915,000 =T ©

Platinum, no.00, Phillips New
York, 26 October 2017, lot 47, sold

Hfy

2017 ££10 B 26 B * AmiwsE 47 -
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L G geY 2401 . :
© _® " % PHILIPPE DUFOUR. A UNIQUE, MEANINGFUL-

AND EXTREMELY APPEALING PLATINUM

ISTWATCH WITH MESMERIZING AVENTURINE
DIAL, MADE FOR CHARITY . '
SIMPLICITY MODEL, CIRCA 2023

Movement: Manual

Dial: Aventurine

Case: 38 mm. ' .
With: Platinum Philippe Dufour buckle, Philippe Dufour
Certificate of Origin, leather portfolio, product literature,
presentation box and outer packaging

Remark: A piece unique, 38mm. case, largest size made for ,
a Simplicity model, no display of small seconds and so'far the
only timepiece made by Dufour with a stone dial

Note: Serial numbers are available upon request

HK$12,000,000 - 24,000,000 US$1,500,000 - 3,000,000

PHILIPPE DUFOUR » B—#E— » BE&KMIEIRS] ' $AE
itk BLS AR S AER  SIMPLICITY » 920234
BrEME WEMEE a7 RIME '
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Philippe & Elisabeth

Fondation

Signed with seal (lower right and on the reverse)

Canvas
65x92cm.

With a letter from the artist explaining his inspiration of his creation 3

HK$4,000-8,000

All lots highlighted with

US$500-1,000

Born of a Scottish mgher, who's very open to the world and active in the fields of health and a Swiss father, trave-
ler too and expert in many cultural fields, co-author of several exhibitions on Asian cultures in Switzerland and
France, Wido de Marval is emancipated in an artistic environment, surrounded by art collections.

The global pandemic forces him to return to Switzerland in March 2020. Determined to continue his work as a
portrait artist, Wido contacted Philippe Dufour. He then discovers an intact universe, sheltered in an old school in

Solliat and finds the master at the window, observing the edge of the forest, his pipe in hand, leaning on his tower. *

Struck by this presence, this is how he decides to represent this living national treasure, in a moment of fleeting
but perfect meditation, observing the woods in which he likes to recharge his batteries. “l painted this canvas with
all the respect and reverence that | owe to this man.”

Wido de MarvalfIER2#FERA » iR —(UEIHRFMF FAMRITER » IHIRIRRARERE - WidogIUHR
HEA 0 BEE—SIKTR  BEWEFROIES  S2EFDERTIEESTOEINEEE - Wido de
Marval ShETLEERENEMREZH < REBEHER 2020 F 3 BRERHT © BiF  ROEEFFEHGEA
1ERY Wido E#E2T Philippe Dufour ° B&f% » (iERBISHI—FE2IE » BRAMEENSEGHNEE F
FEL  EEEL - MRIREINSSRAAER  REREUNSENS @SS EENRHERAY - TEREMT
ENEERNZ  BRERFMBECTE - ‘RIESHEUENRNMEEEMEHEBTERSE 7

. " >
are offered "without reserve!

100 cm. high, 63 cm. wide, 76 cm. deep
The seat, armrests and headrest are made of elm and
the sticks and legs out of oak

HK$20,000-40,000

US$2,500-5,000

These chairs, like the watchmaking of the Valée de Joux, are from humble peasant origins but can be refined to
a higher level of construction and finish. And we felt the Urushi lacquer would be a nice gesture to thank all the
Japanese customers who supported his now famous line of Simplicity watches at it's launch, ensuring his career's
success. Like all my chairs, the seat, armrests and headrest are made of elm and the sticks and legs out of oak. It is
interesting to note that the seat is a sirigle board and not multiple pieces glued together. Elm trees have become
scarce and wide boards like this are hiow uncommon. As Philippe Dufour always says, we didn't invent anything.
We only hope our chair makes for an interesting page in this story.

BUBFRELIIISNRET 25 HBNEMNRRRE @ AIEEEEMNM T EEaERE - RMRS
FUrushiREfRAEFREL A ABEZAHE o MAEPhilippeEHEZISimplicity RIIBIERISIE T AN ©
PhilippefJE2£E F—fE18 » FIFPABRIBF—H%  BER » ISRFFISEMLE LU ALY 5 AMEFIARBRAI EAGAET &L -
BSIENR  EER—RER  MARHSEARMETA - BI5 SR GERBIARERZ
8 o IEfPhilippe DufourEiRATIBBE: » HAIRB TR - BMIRFLERG FEEMAHENEEN—& -

Alllots highlighted with

Philippe & Elisabeth

Fondation

are of‘fere& ;gout reserve”
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Canvas

Signed with artist signature and titled (on the reverse)

100x100 cm.

With Certificat d'Authenticite dated 2023 ’-g

HK$4,000-8,000 US$500-1,000

- -

~
-9
;. \:"2 ARAAA
“aqa an A
‘;This paiﬁting represents the golden hand of this wonderful man who helps others thanks to his heart, his talent
and his generosity. This is a perfect moment that gives us the opportunity to be caring beings. The wheels of
life sometimes are so simple when a spark of love can move them forward. | am proud to be part of this process
which helps the foundation to bring happiness to any children who needs it. This is not an ordinary painting, but
a representation that'rings love and support to these beings of light. Thanks to Philippe and Elisabeth for their
positive energies. Time passes to give Iove and attention to others, I am grateful to this golden hand that holds
time and happiness.”
HHREGEPHILIPPE & ELISABETH DUFOURE®E » AHIRMLEENILE SIS - EiRE ﬁ%PHILIPPE
DUFOURKIEF » BHEECHE D « ZEMRMIBEEMBA » IRERPIIELESERSOMMEE - En2ihiy
- AEFERINLEES - BREENHEEEQRIHEE - RIRE RS RE([EBRE X BIhEESRBE xE’J?Z?%EE%
4 & o B IF—IREBIEE » MENRESERZFIATRINENE  URHEESENIE -
F
All lots highlighted with are offered "without reserve" .

Philippe & Elisabeth

Signed with artist signature (lower left)
Canvas

116x89 cm.

With Certificat d’Authenticite dated 2023

HK$4,000-8,000 US$500-1,000

Christof Monnin, multi-faceted artist, painter but also author, composer and performer was born in 1968 in Mont-
béliard, France. He made his debut in painting at the age of 7 where he obtained his first prizes. Quickly spotted
by international merchants. Quickly spotted by international merchants, he is presented in more than 400 gal-
leries in 28 countries.

“| wanted a canvas in relief with asperities, holes representing the accidents of life, nothing smooth or flat because
life offersrus the good of joy but also pains, sorrows, tears. This is what the relief of my canvas represents but also
surrounded by these watches that define the time that passes and that never stops. | associated Dufour watches
to show that despite the vagaries of life, despite the doubt, the Philippe & Elisabeth Dufour Foundation puts its
time at the service of others and that despite the needles of their watches that are constantly spinning, they put
all their energy into making the lives of disadvantaged people sweeter and help them get through these dlﬁlcult
times by keeping a smile on their face and allowing them to believe in better days.”

1968F HAENEFHZEEF EFAIChristof  Monnin  BR—UZAZEMNBMERMER » BREEIFR « (FHZKRM
RER ° THREPE » MEIIEIBEEIES K - T ERIMEREFHAEER » BEERSE 28 {ll% b
400 ZREFHEL © (EA— RS ONENSR @ HEESRERINIKETES  TIEHEAREE  BEILER
BEREFENELORE - ERATIFE  BEFmERLEEAIES o

"HEE—IRFMES - LEMOAFRALBAREETIIES - 5§ﬁ-¢5§?ﬁ%$m%i‘éi’éiﬂ$iﬂﬁﬁ  EREE
RIVMIRIREL - BRFHEREES « ARETRK < EMEEH LIZMETERNER  ECRKRELISEFEE -
ERREERME KT AR - EASItERDufourfUBSRIA B E—ie - RIRBEETELEE » Philippe &
ElisabethHE @& RBIHEIAIR ARKSRE 2 » EE ISR CAUSHTEIES © BIEfIRAEREIE
SRR BRI L - BEMBPIEERESE -~ Fb i LRISHE  SMOMMEEEIFINBEFEEER -

Alllots highlighted with

Philippe & Elisabeth

are oﬁere‘out reserve”
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Canvas
Signed with artist signature (lower left)
100 x100cm.
With Certificat d’Authenticite dated 2023
HK$4,000-8,000 US$500-1,000
b
9
.
Canvas
Signed with artist signature (lower left)
100x100 cm.
With Certificat d’Authenticite dated 2023
HK$4,000-8,000 US$500-1,000
4
K
L

All lots highlighted with are offered "without reserve"
29

Signed with artist'signature (lower right)
Canvas

116x89 cm.

With Certificat d'Authenticite dated 2023

HK$4,000-8,000

US$500-1,000

Alllots highlighted with are of'fere.out reserve”



31

Canvas
100x100 cm.
With Certificat d’Authenticite dated 2023

HK$4,000-8,000

All lots highlighted with J are offered "without reserve"

us%oo-w@

Signed with artist signature (lower left)
Canvas '

100 x100 cm.

With Certificat d'Authenticite dated 2023

HK$4,000-8,000

US$500-1,000

Alllots highlighted with

are of'fere.out reserve”
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HIGH VALUE LOT PRE-REGISTRATION

IF YOU ARE INTERESTED IN ANY HIGH VALUE

LOT (L.E., ALL LOTS OF OUR 20TH CENTURY &

CONTEMPORARY ART EVENING SALE AND IN

RESPECT OF OTHER CATEGORIES OF LOTS,

A LOT THE LOW ESTIMATE OF WHICH IS

HK$8,000,000 OR ABOVE), YOU ARE INVITED

TO COMPLETE THE HIGH VALUE LOT PRE-

REGISTRATION. PLEASE NOTE THE POINTS

BELOW IN ORDER TO ASSIST YOU WITH

THE PRE-REGISTRATION AND PAYMENT

PROCESS.

- After you have successfully registered as a
bidder with Christie's, you should complete
the High Value Lot pre-registration before the
date of sale through the Bid Department or
on the date of sale in the High Value Lot pre-
registration area.

- Unless otherwise agreed by us, you will be
permitted to bid for High Value Lots only if
Christie's has confirmed your payment of deposit
and your completion of the High Value Lot pre-
registration before the sale.

- Upon the pre-registration, you should pay a
deposit equivalent to the higher of HK$1,600,000,
and 20% or more of the aggregate of the low
estimate of all lots you intend to bid for. You will
need to pay such deposit by way of wire transfer
or credit card(s) acceptable to Christie’s for
the prospective purchase(s). Please note that
Christie’'s does not accept payment from third
parties. This also applies to agents.
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TR SERER (BMELS R
SN EINE ZFrEREmE EERIRE
E(HERBE 8,000,000 Takid EZIRER )
VEIHESIHINERIASER - AL EETHHE
RSB FE  HIEUTEE:

: EERMBELERIRALE AR
HERPMEBRIEES RN ERRLE
i BB E R SEnE Rt E R ENE
yRsEERL

IRIERBANEEE » BRIREERE
THEERETHENENBEREESRTHSE
HERBEAERE  FURRSEHER

ETREE R B TALUEEST
SETERZZERFRIEE 1,600,000 7T
S TR EEAEREGEEEZ 20% 3
LE (UEEEnE) (FARES - HisEt
BRONEZE= RN ZE - HIRERIE
Ao

« If you are not successful in any bid and do not

owe Christie’s or Christie's group of companies
any debt, the deposit will be refunded to you
by way of wire transfer or such other methods
as determined by Christie's. Please make sure
that you provide your bank details in the pre-
registration form. If you require payment other
than in Hong Kong dollars, we shall charge you
for any currency costs incurred and shall not be
liable for any exchange rate loss. The exchange
rate as provided to us by the bank on the date of
exchange is final and binding on you. While we
will arrange to refund the deposit to you within
seven days after the date of sale, we do not
guarantee when you will receive the payment as
the timefor banks to process a fund transfer or
refund varies.

- Upon successful pre-registration, you will be

given a numbered High Value Lot paddle for
identification purpose. The auctioneer will
usually only accept bids made with the High
Value Lot paddle or by its registered bidderThis
applies to saleroom, telephone and absentee
bids.

- Christie’s has the right to change the High

Value Lot pre-registration procedures and
requirements from time to time without notice.

ERTREERIIFRETIRER )¢
ETEaELSAREEMEEIARR  REE
BUBELNHELHREZHMHGNRES
T - ARSI RS LIREE T 2RGE
HEHE - EETALIBTLUSNEENT » KT
ASEEmMAES 2 SWER  TREERHER
I8 - EREXRIR TR EREARISER -
R BAIRS « EARR TG LHIAER
HECAMBERES » R ERTRIEERY
BRFEEBSEER  ATEHET™IRKE
BRIFIERFRE

BRIHIIRTRSE B - M TSERS
FNE MR - LIEHE - HEE—RRES
USRS miriR s MR A TR Z
% o LREARNMAERIE « BEREERIS o

EHEBRANSEESRINERAL

BREFRAREMBA T EE o

ENQUIRIES

For further details, please contact our Client
Services Department at + 852 2760 1766 or visit
www.christies.com/highvaluelots.

=)

AR T fREENS » SEEIE + 852 2760 1766 EAAR
B)E F R FSEBE 48 2 B 5 www.christies.com/
highvaluelots °

CONDITIONS OF SALE - BUYING AT CHRISTIE'S

CONDITIONS OF SALE

These Conditions of Sale and the Important Notices
and Explanation of Cataloguing Practice set out
the terms on which we offer the lots listed in this
catalogue for sale. By registering to bid and/or by
bidding at auction you agree to these terms, so you
should read them carefully before doing so. You will
find a glossary at the end explaining the meaning of
the words and expressions coloured in bold.

Unless we own a lot (A symbol), Christie’s acts as
agent for the seller.

A BEFORE THE SALE

1 DESCRIPTION OF LOTS

(a) Certain words used in the catalogue
description have special meanings. You can find
details of these on the page headed “Important
Notices and Explanation of Cataloguing Practice”
which forms part of these terms. You can find a
key to the Symbols found next to certain catalogue
entries under the section of the catalogue called
“Symbols Used in this Catalogue”.

(b) Our description of any lot in the catalogue,
any condition report and any other statement
made by us (whether orally or in writing) about
any lot, including about its nature or condition,
artist, period, materials, approximate dimensions
or provenance are our opinion and not to be relied
upon as a statement of fact. We do not carry out in-
depth research of the sort carried out by professional
historians and scholars. All dimensions and weights
are approximate only.

2 OUR RESPONSIBILITY FOR OUR
DESCRIPTION OF LOTS

We do not provide any guarantee in relation to the
nature of a lot apart from our authenticity warranty
contained in paragraph E2 and to the extent
provided in paragraph | below.

3 CONDITION

(a) The condition of lots sold in our auctions can
vary widely due to factors such as age, previous
damage, restoration, repair and wear and tear. Their
nature means that they will rarely be in perfect
condition. Lots are sold “as is" in the condition
they are in at the time of the sale, without any
representation or warranty or assumption of liability
of any kind as to condition by Christie’s or by the
seller.

(b) Any reference to condition in a catalogue entry
or in a condition report will not amount to a full
description of condition, and images may not show
a lot clearly. Colours and shades may look different
in print or on screen to how they look on physical
inspection. Condition reports may be available to
help you evaluate the condition of a lot. Condition
reports are provided free of charge as a convenience
to our buyers and are for guidance only. They offer
our opinion but they may not refer to all faults,
inherent defects, restoration, alteration or adaptation
because our staff are not professional restorers
or conservators. For that reason they are not an
alternative to examining a lot in person or taking
your own professional advice. It is your responsibility
to ensure that you have requested, received and
considered any condition report.

4  VIEWING LOTS PRE-AUCTION

(a) If you are planning to bid on a lot, you should
inspect it personally or through a knowledgeable
representative before you make a bid to make sure
that you accept the description and its condition.
We recommend you get your own advice from a
restorer or other professional adviser.

(b) Pre-auction viewings are open to the public
free of charge. Our specialists may be available to
answer questions at pre-auction viewings or by
appointment.

5 ESTIMATES

Estimates are based on the condition, rarity, quality
and provenance of the lots and on prices recently
paid at auction for similar property. Estimates can
change. Neither you, nor anyone else, may rely on
any estimates as a prediction or guarantee of the
actual selling price of a lot or its value for any other
purpose. Estimates do not include the buyer’s
premium or any applicable taxes. Estimates may
be shown in different currencies from that of the
saleroom for guidance only. The rate of exchange

used in our printed catalogues is fixed at the latest
practical date prior to the printing of the catalogue
and may have changed by the time of our sale.

6 WITHDRAWAL

Christie’s may, at its option, withdraw any lot at any
time prior to or during the sale of the lot. Christie’s
has no liability to you for any decision to withdraw.

7 JEWELLERY

(a) Coloured gemstones (such as rubies, sapphires
and emeralds) may have been treated to improve their
look, through methods such as heating and oiling.
These methods are accepted by the international
jewellery trade but may make the gemstone less
strong and/or require special care over time.

(b) All types of gemstones may have been improved
by some method. You may request a gemmological
report for any item which does not have a report if the
request is made to us at least three weeks before the
date of the auction and you pay the fee for the report.
(c) We do not obtain a gemmological report for
every gemstone sold in our auctions. Where we
do get gemmological reports from internationally
accepted gemmological laboratories, such reports
will be described in the catalogue. Reports from
American gemmological laboratories will describe
any improvement or treatment to the gemstone.
Reports from European gemmological laboratories
will describe any improvement or treatment only
if we request that they do so, but will confirm
when no improvement or treatment has been
made. Because of differences in approach and
technology, laboratories may not agree whether a
particular gemstone has been treated, the amount
of treatment or whether treatment is permanent.
The gemmological laboratories will only report
on the improvements or treatments known to the
laboratories at the date of the report.

(d) For jewellery sales, estimates are based on
the information in any gemmological report or, if no
report is available, assume that the gemstones may
have been treated or enhanced.

8 WATCHES & CLOCKS

(a) Almost all clocks and watches are repaired in
their lifetime and may include parts which are not
original. We do not give a warranty that any individual
component part of any watch or clock is authentic.
Watchbands described as “associated” are not part of
the original watch and may not be authentic. Clocks
may be sold without pendulums, weights or keys.

(b) As collectors’ watches and clocks often have
very fine and complex mechanisms, a general
service, change of battery or further repair work may
be necessary, for which you are responsible. We do
not give a warranty that any watch or clock is in
good working order. Certificates are not available
unless described in the catalogue.

(c) Most watches have been opened to find out
the type and quality of movement. For that reason,
watches with water resistant cases may not be
waterproof and we recommend you have them
checked by a competent watchmaker before use.
Important information about the sale, transport and
shipping of watches and watchbands can be found
in paragraph H2(g).

B REGISTERING TO BID

1 NEW BIDDERS

(a) If this is your first time bidding at Christie’s
or you are a returning bidder who has not bought
anything from any of our salerooms within the last
two years you must register at least 48 hours before
an auction to give us enough time to process and
approve your registration. We may, at our option,
decline to permit you to register as a bidder. You will
be asked for the following:

(i) for individuals: Photo identification (driving
licence, national identity card or passport) and, if not
shown on the ID document, proof of your current
address (for example, a current utility bill or bank
statement);

(i) for corporate clients: Your Certificate of
Incorporation or equivalent document(s) showing
your name and registered address, photo ID copy
of the authorized bidder, letter of authorization duly
signed by legal representative and, where applicable,
chopped with company stamp and together with
documentary proof of directors and beneficial owners;
(iii) for trusts, partnerships, offshore companies
and other business structures, please contact us in
advance to discuss our requirements.

(b) We may also ask you to give us a financial
reference and/or a deposit as a condition of allowing
you to bid. For help, please contact our Client
Services Department on +852 2760 1766.

2 RETURNING BIDDERS

We may at our option ask you for current identification
as described in paragraph Bi(a) above, a financial
reference or a deposit as a condition of allowing you
to bid. If you have not bought anything from any of
our salerooms in the last two years or if you want
to spend more than on previous occasions, please
contact our Bids Department on +852 2978 9910 or
email to bidsasia@christies.com.

3 IFYOU FAIL TO PROVIDE THE RIGHT
DOCUMENTS

If in our opinion you do not satisfy our bidder
identification and registration procedures including,
but not limited to completing any anti-money
laundering and/or anti-terrorism financing checks
we may require to our satisfaction, we may refuse to
register you to bid, and if you make a successful bid,
we may cancel the contract for sale between you and
the seller. Christie’s may, at its option, specify the type
of photo identification it will accept, for the purposes
of bidder identification and registration procedures.

4 BIDDING ON BEHALF OF ANOTHER PERSON
(a) As authorised bidder: If you are bidding on
behalf of another person, that person will need to
complete the registration requirements above before
you can bid, and supply a signed letter authorising
you to bid for him/her.

(b) As agent for an undisclosed principal: If you
are bidding as an agent for an undisclosed principal
(the ultimate buyer(s)), you accept personal liability
to pay the purchase price and all other sums due.
Further, you warrant that:

(i) you have conducted appropriate customer due
diligence on the ultimate buyer(s) of the lot(s) in
accordance with any and all applicable anti-money
laundering and sanctions laws, consent to us relying
on this due diligence, and you will retain for a period
of not less than 5 years the documentation and
records evidencing the due diligence;

(i) you will make such documentation and records
evidencing your due diligence promptly available
for immediate inspection by an independent third-
party auditor upon our written request to do so. We
will not disclose such documentation and records to
any third-parties unless (1) it is already in the public
domain, (2) it is required to be disclosed by law, or (3)
itis in accordance with anti-money laundering laws;
(iii) the arrangements between you and the ultimate
buyer(s) are not designed to facilitate tax crimes;

(iv) you do not know, and have no reason to suspect,
that the funds used for settlement are connected
with, the proceeds of any criminal activity or that the
ultimate buyer(s) are under investigation, charged
with or convicted of money laundering, terrorist
activities or other money laundering predicate crimes.
A bidder accepts personal liability to pay the
purchase price and all other sums due unless it
has been agreed in writing with Christie’'s before
commencement of the auction that the bidder is
acting as an agent on behalf of a named third party
acceptable to Christie's and that Christie's will only
seek payment from the named third party.

5 BIDDING IN PERSON

If you wish to bid in the saleroom you must register
for a numbered bidding paddle at least 30 minutes
before the auction. For help, please contact the
Client Services Department on +852 2760 1766.

6 BIDDING SERVICES

The bidding services described below are a free
service offered as a convenience to our clients and
Christie's is not responsible for any error (human
or otherwise), omission or breakdown in providing
these services.

(A) PHONE BIDS

Your request for this service must be made no later
than 24 hours prior to the auction and may also be
made on the Christie's WeChat Mini Program. We
will accept bids by telephone for lots only if our staff
are available to take the bids. Telephone bids cannot
be accepted for lots estimated below HK$30,000. If
you need to bid in a language other than in English,
you must arrange this well before the auction.
We may record telephone bids. By bidding on the
telephone, you are agreeing to us recording your
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conversations. You also agree that your telephone
bids are governed by these Conditions of Sale.

(B) INTERNET BIDS ON CHRISTIE'S LIVE™

For certain auctions we will accept bids over the
Internet. To learn more, please visit https://www.
christies.com/auctions/christies-live-on-mobile.
You should register at least 24 hours in advance of
the sale in order to bid online with Christie’s LIVE™.
As well as these Conditions of Sale, internet bids
are governed by the Christie’s LIVE™ terms of use
which are available on https://www.christies.com/
LiveBidding/OnlineTermsOfUse.aspx.

(C) WRITTEN BIDS

You can find a Written Bid Form at the back of our
catalogues, at any Christie’s office or by choosing the
sale and viewing the lots online at www.christies.
com or on the Christie's WeChat Mini Program. We
must receive your completed Written Bid at least
24 hours before the auction. Bids must be placed in
the currency of the saleroom. The auctioneer will
take reasonable steps to carry out written bids at
the lowest possible price, taking into account the
reserve. If you make a written bid on a lot which
does not have a reserve and there is no higher bid
than yours, we will bid on your behalf at around 50%
of the low estimate or, if lower, the amount of your
bid. If we receive written bids on a let for identical
amounts, and at the auction these are the highest
bids on the lot, we will sell the lot to the bidder
whose written bid we received first.

C CONDUCTING THE SALE

1 WHO CAN ENTER THE AUCTION

We may, at our option, refuse admission to our
premises or decline to permit participation in any
auction or to reject any bid.

2 RESERVES

Unless otherwise indicated, all lots are subject to a
reserve. We identify lots that are offered without a
reserve with the symbol « next to the lot number. The
reserve cannot be more than the lot’s low estimate,
unless the lot is subject to a third party guarantee and
the irrevocable bid exceeds the printed low estimate.
In that case, the reserve will be set at the amount of
the irrevocable bid. Lots which are subject to a third
party guarantee arrangement are identified in the
catalogue with the symbol © ¢.

3 AUCTIONEER'S DISCRETION

The auctioneer can at his sole option:

(a) refuse any bid;

(b) move the bidding backwards or forwards in any
way he or she may decide, or change the order of the
lots;

(c) withdraw any lot;

(d) divide any lot or combine any two or more lots;
(e) reopen or continue the bidding even after the
hammer has fallen; and

(f) in the case of error or dispute related to bidding
and whether during or after the auction, continue
the bidding, determine the successful bidder, cancel
the sale of the lot, or reoffer and resell any lot. If
you believe that the auctioneer has accepted the
successful bid in error, you must provide a written
notice detailing your claim within 3 business days of
the date of the auction. The auctioneer will consider
such claim in good faith. If the auctioneer, in the
exercise of his or her discretion under this paragraph,
decides after the auction is complete, to cancel the
sale of a lot, or reoffer and resell a lot, he or she will
notify the successful bidder no later than by the end
of the 7th calendar day following the date of the
auction. The auctioneer's decision in exercise of this
discretion is final. This paragraph does not in any
way prejudice Christie's ability to cancel the sale of
a lot under any other applicable provision of these
Conditions of Sale, including the rights of cancellation
set forth in sections B(3), E(2)(i), F(4) and J(1).

4 BIDDING

The auctioneer accepts bids from:

(a) bidders in the saleroom;

(b) telephone bidders, and internet bidders through
Christie's LIVE™ (as shown above in Section B6);
and

(c) written bids (also known as absentee bids or
commission bids) left with us by a bidder before the
auction.

5 BIDDING ON BEHALF OF THE SELLER

The auctioneer may, at his or her sole option, bid on
behalf of the seller up to but not including the amount
of the reserve either by making consecutive bids
or by making bids in response to other bidders. The
auctioneer will not identify these as bids made on
behalf of the seller and will not make any bid on behalf
of the seller at or above the reserve. If lots are offered

without reserve, the auctioneer will generally decide
to open the bidding at 50% of the low estimate for
the lot. If no bid is made at that level, the auctioneer
may decide to go backwards at his or her sole option
until a bid is made, and then continue up from that
amount. In the event that there are no bids on a lot,
the auctioneer may deem such lot unsold.

6 BID INCREMENTS

Bidding generally starts below the low estimate and
increases in steps (bid increments). The auctioneer
will decide at his or her sole option where the
bidding should start and the bid increments. The
usual bid increments are shown for guidance only on
the Written Bid Form at the back of this catalogue.

7 CURRENCY CONVERTER

The saleroom video screens, and Christie's LIVE™and
Christie’s website may show bids in some other major
currencies from that of the saleroom. Any conversion
is for guidance only and we cannot be bound by
any rate of exchange used by Christie’s. Christie’s is
not responsible for any error (human or otherwise),
omission or breakdown in providing these services.

8 SUCCESSFUL BIDS

Unless the auctioneer decides to use his or her
discretion as set out in paragraph C3 above, when
the auctioneer’'s hammer strikes, we have accepted
the last bid. This means a contract for sale has been
formed between the seller and the successful bidder.
We will issue an invoice only to the registered bidder
who made the successful bid. While we send out
invoices by post and/or email after the auction, we
do not accept responsibility for telling you whether or
not your bid was successful. If you have bid by written
bid, you should contact us by telephone or in person
as soon as possible after the auction to get details
of the outcome of your bid to avoid having to pay
unnecessary storage charges.

9 LOCAL BIDDING LAWS

You agree that when bidding in any of our sales
that you will strictly comply with all local laws and
regulations in force at the time of the sale for the
relevant sale site.

D THEBUYER'S PREMIUM, TAXES

1 THE BUYER'S PREMIUM

In addition to the hammer price, the successful
bidder agrees to pay us a buyer’s premium on
the hammer price of each lot sold. On all lots
we charge 26% of the hammer price up to and
including HK$7,500,000, 21% on that part of the
hammer price over HK$7,500,000 and up to and
including HK$50,000,000, and 15% of that part of
the hammer price above HK$50,000,000.

2 TAXES

The successful bidder is responsible for any applicable
tax including any VAT, sales or compensating use
tax or equivalent tax wherever such taxes may arise
on the hammer price and the buyer’s premium. It
is the buyer's responsibility to ascertain and pay all
taxes due. In all circumstances Hong Kong law takes
precedence. Christie’'s recommends you obtain your
own independent tax advice.

For lots Christie’s ships to the United States, a state
sales or use tax may be due on the hammer price,
buyer’s premium and/or any other charges related
to the lot, regardless of the nationality or citizenship
of the purchaser. Christie's will collect sales tax
where legally required. The applicable sales tax rate
will be determined based upon the state, county, or
locale to which the lot will be shipped. Successful
bidders claiming an exemption from sales tax must
provide appropriate documentation to Christie's
prior to the release of the lot. For shipments to
those states for which Christie’s is not required
to collect sales tax, a successful bidder may be
required to remit use tax to that state’s taxing
authorities. Christie's recommends you obtain your
own independent tax advice with further questions.

E WARRANTIES

1 SELLER'S WARRANTIES

For each lot, the seller gives a warranty that the seller:
(a) is the owner of the lot or a joint owner of the lot
acting with the permission of the other co-owners or,
if the seller is not the owner or a joint owner of the
lot, has the permission of the owner to sell the lot, or
the right to do so in law; and

(b) has the right to transfer ownership of the lot to the
buyer without any restrictions or claims by anyone else.
If either of the above warranties are incorrect, the
seller shall not have to pay more than the purchase
price (as defined in paragraph Fi(a) below) paid
by you to us. The seller will not be responsible to

you for any reason for loss of profits or business,
expected savings, loss of opportunity or interest,
costs, damages, other damages or expenses. The
seller gives no warranty in relation to any lot other
than as set out above and, as far as the seller is
allowed by law, all warranties from the seller to you,
and all other obligations upon the seller which may
be added to this agreement by law, are excluded.

2 OURAUTHENTICITY WARRANTY

We warrant, subject to the terms below, that the
lots in our sales are authentic (our “authenticity
warranty”). If, within 5 years of the date of the
auction, you give notice to us that your lot is not
authentic, subject to the terms below, we will refund
the purchase price paid by you. The meaning
of authentic can be found in the glossary at the
end of these Conditions of Sale. The terms of the
authenticity warranty are as follows:

(a) It will be honoured for claims notified within a
period of 5 years from the date of the auction. After
such time, we will not be obligated to honour the
authenticity warranty.

(b) It is given only for information shown in
UPPERCASE type in the first line of the catalogue
description (the “Heading"). It does not apply to
any information other than in the Heading, even if
shown in UPPERCASE type.

(c) The authenticity warranty does not apply to
any Heading or part of a Heading which is qualified.
Qualified means limited by a clarification in a lot's
catalogue description or by the use in a Heading
of one of the terms listed in the section titled
Qualified Headings on the page of the catalogue
headed “Important Notices and Explanation of
Cataloguing Practice”. For example, use of the term
"ATTRIBUTED TO...." in a Heading means that the
lot is in Christie’s opinion probably a work by the
named artist but no warranty is provided that the lot
is the work of the named artist. Please read the full
list of Qualified Headings and a lot’s full catalogue
description before bidding.

(d) The authenticity warranty applies to the
Heading as amended by any Saleroom Notice.

(e) The authenticity warranty does not apply
where scholarship has developed since the auction
leading to a change in generally accepted opinion.
Further it does not apply if the Heading either
matched the generally accepted opinion of experts
at the date of the sale or drew attention to any
conflict of opinion.

(f) The authenticity warranty does not apply if
the lot can only be shown not to be authentic by a
scientific process which, on the date we published
the catalogue, was not available or generally
accepted for use, or which was unreasonably
expensive or impractical, or which was likely to have
damaged the lot.

(g) The benefit of the authenticity warranty is only
available to the original buyer shown on the invoice
for the lot issued at the time of the sale and only if,
on the date of the notice of claim, the original buyer
is the full owner of the lot and the lot is free from
any claim, interest or restriction by anyone else. The
benefit of this authenticity warranty may not be
transferred to anyone else.

(h) In order to claim under the authenticity
warranty you must:

(i) give us written notice of your claim within 5
years of the date of the auction. We may require full
details and supporting evidence of any such claim;
(i) at Christie's option, we may require you to provide
the written opinions of two recognized experts in
the field of the lot mutually agreed by you and us in
advance confirming that the lot is not authentic. If
we have any doubts, we reserve the right to obtain
additional opinions at our expense; and

(i) return the lot at your expense to the saleroom
from which you bought it in the condition it was in
at the time of sale.

(i) Your only right under this authenticity warranty
is to cancel the sale and receive a refund of the
purchase price paid by you to us. We will not, in any
circumstances, be required to pay you more than
the purchase price nor will we be liable for any loss
of profits or business, loss of opportunity or value,
expected savings or interest, costs, damages, other
damages or expenses.

(j) Books. Where the lot is a book, we give an
additional warranty for 14 days from the date of the
sale that if on collation any lot is defective in text
or illustration, we will refund your purchase price,
subject to the following terms:

(a) This additional warranty does not apply to:

(i) the absence of blanks, half titles, tissue guards
or advertisements, damage in respect of bindings,
stains, spotting, marginal tears or other defects not
affecting completeness of the text or illustration;

(i) drawings, autographs, letters or manuscripts,
signed photographs, music, atlases, maps or
periodicals;

(iii) books not identified by title;

(iv) lots sold without a printed estimate;

(v) books which are described in the catalogue as
sold not subject to return; or

(vi) defects stated in any condition report or
announced at the time of sale.

(b) To make a claim under this paragraph you must
give written details of the defect and return the lot
to the sale room at which you bought it in the same
condition as at the time of sale, within 14 days of the
date of the sale.

(k) South East Asian Modern and Contemporary
Art and Chinese Calligraphy and Painting.

In these categories, the authenticity warranty does
not apply because current scholarship does not
permit the making of definitive statements. Christie's
does, however, agree to cancel a sale in either of these
two categories of art where it has been proven the
lot is a forgery. Christie’s will refund to the original
buyer the purchase price in accordance with the
terms of Christie’s authenticity warranty, provided
that the original buyer gives us written notice of the
claim within twelve (12) months of the date of the
auction. We may require full details and supporting
evidence of any such claim. Such evidence must
be satisfactory to us that the lot is a forgery in
accordance with paragraph E2(h)(ii) above and the
lot must be returned to us in accordance with E2h(iii)
above. Paragraphs E2(b), (c), (d), (e), (f) and (g) and (i)
also apply to a claim under these categories.

() Chinese, Japanese and Korean artefacts (excluding
Chinese, Japanese and Korean calligraphy, paintings,
prints, drawings and jewellery).

In these categories, paragraph E2 (b) - (e) above
shall be amended so that where no maker or artist is
identified, the authenticity warranty is given not only
for the Heading but also for information regarding date
or period shown in UPPERCASE type in the second
line of the catalogue description (the “Subheading”).
Accordingly, all references to the Heading in paragraph
E2 (b) - (e) above shall be read as references to both
the Heading and the Subheading.

F PAYMENT

1 HOW TO PAY

(a) Immediately following the auction, you must pay
the purchase price being:

(i) the hammer price; and

(i) the buyer’s premium; and

(iii) any duties, goods, sales, use, compensating or
service tax.

Payment is due no later than by the end of the 7th
calendar day following the date of the auction (the
“due date”).

(b) We will only accept payment from the registered
bidder. Once issued, we cannot change the buyer's
name on an invoice or re-issue the invoice in a
different name. You must pay immediately even if you
want to export the lot and you need an export licence.
(c) You must pay for lots bought at Christie’s in
Hong Kong in the currency stated on the invoice in
one of the following ways:

(i) Christie's is pleased to offer clients the option
of viewing invoices, paying and arranging shipping
online through MyChristie's. To log in, or if you have
yet to create an online account, please go to: www.
christies.com/MyChristies. While this service is
available for most lots, payment and shipping must
be arranged offline for some items. Please contact
Post-Sale Services directly to coordinate.

(i) Wire transfer

You must make payments to:

HSBC

Head Office

1Queen’s Road, Central, Hong Kong

Bank code: 004

Account No. 062-305438-001

Account Name: Christie’s Hong Kong Limited
SWIFT: HSBCHKHHHKH

(iii) Credit Card

We accept most major credit cards subject to certain
conditions. We accept payments in person by credit
card up to HK$1,000,000 per auction sale although
conditions and restrictions apply. China Union Pay
is accepted with no limits on amounts. To make a
‘cardholder not present’ (CNP) payment, we accept
payment up to HK$1,000,000 per auction sale. CNP
payments cannot be accepted by all salerooms and are
subject to certain restrictions. Details of the conditions
and restrictions applicable to credit card payments
are available from our Post-Sale Services Department,
whose details are set out in paragraph (d) below.

(iv) Cash

We accept cash subject to a maximum of HKD80,000

per buyer per year at our Post-Sale Services
Department only (subject to conditions).

(v) Banker's draft

You must make these payable to Christie's Hong
Kong Limited and there may be conditions.

(vi) Cheque

You must make cheques payable to Christie’s Hong
Kong Limited. Cheques must be from accounts in
Hong Kong dollar from a Hong Kong bank.

(d) You must quote the sale number, your invoice
number and client number when making a payment.
All payments sent by post must be sent to: Christie’s,
Post-Sale Services Department, 22nd Floor Alexandra
House, 18 Chater Road, Central, Hong Kong.

(e) For more information please contact our Post-
Sale Services Department by phone on +852 2760
1766 or email to postsaleasia@christies.com.

2 TRANSFERRING OWNERSHIP TO YOU

You will not own the lot and ownership of the lot will
not pass to you until we have received full and clear
payment of the purchase price, even in circumstances
where we have released the lot to the buyer.

3 TRANSFERRING RISK TO YOU

The risk in and responsibility for the lot will transfer
to you from whichever is the earlier of the following:
(a) When you collect the lot; or

(b) At the end of the 30th day following the date
of the auction or, if earlier, the date the lot is taken
into care by a third party warehouse unless we have
agreed otherwise with you in writing.

4  WHAT HAPPENS IF YOU DO NOT PAY

(a) If you fail to pay us the purchase price in full by
the due date, we will be entitled to do one or more
of the following (as well as enforce our rights under
paragraph F5 and any other rights or remedies we
have by law):

(i) to charge interest from the due date at a rate of
7% a year above the 3-month HIBOR rate from time
to time on the unpaid amount due;

(i) we can cancel the sale of the lot. If we do this,
we may sell the lot again, publically or privately on
such terms we shall think necessary or appropriate,
in which case you must pay us any shortfall between
the purchase price and the proceeds from the resale.
You must also pay all costs, expenses, losses, damages
and legal fees we have to pay or may suffer and any
shortfall in the seller's commission on the resale;

(iii) we can pay the seller an amount up to the net
proceeds payable in respect of the amount bid by
your default in which case you acknowledge and
understand that Christie’s will have all of the rights
of the seller to pursue you for such amounts;

(iv) we can hold you legally responsible for the
purchase price and may begin legal proceedings to
recover it together with other losses, interest, legal
fees and costs as far as we are allowed by law;

(v) we can take what you owe us from any amounts
which we or any company in the Christie’s Group
may owe you (including any deposit or other part-
payment which you have paid to us);

(vi) we can, at our option, reveal your identity and
contact details to the seller;

(vii) we can reject at any future auction any bids
made by you or on your behalf or to obtain a deposit
from you before accepting any bids;

(vii) to exercise all the rights and remedies of a
person holding security over any property in our
possession owned by you, whether by way of pledge,
security interest or in any other way as permitted by
the law of the place where such property is located.
You will be deemed to have granted such security
to us and we may retain such property as collateral
security for your obligations to us; and

(ix) we can take any other action we see necessary
or appropriate.

(b) If you owe money to us or to another Christie’s
Group company, we can use any amount you do
pay, including any deposit or other part-payment you
have made to us, or which we owe you, to pay off any
amount you owe to us or another Christie’s Group
company for any transaction.

(c) If you make payment in full after the due date,
and we choose to accept such payment we may
charge you storage and transport costs from the
date that is 31 calendar days following the auction in
accordance with paragraphs G(d)(i) and (ii). In such
circumstances paragraph G(d)(iv) shall apply.

5 KEEPING YOUR PROPERTY

If you owe money to us or to another Christie’s
Group company, as well as the rights set out in F4
above, we can use or deal with any of your property
we hold or which is held by another Christie’s Group
company in any way we are allowed to by law. We
will only release your property to you after you pay us
or the relevant Christie’s Group company in full for

what you owe. However, if we choose, we can also
sell your property in any way we think appropriate.
We will use the proceeds of the sale against any
amounts you owe us and we will pay any amount left
from that sale to you. If there is a shortfall, you must
pay us any difference between the amount we have
received from the sale and the amount you owe us.

G COLLECTION AND STORAGE

(a) We ask that you collect purchased lots promptly
following the auction (but note that you may not
collect any lot until you have made full and clear
payment of all amounts due to us).

(b) For information on collecting lots, please contact
Christie's Post-Sale Services Department on +852
2760 1766 / Email: postsaleasia@christies.com

(c) If you do not collect any lot promptly following
the auction we can, at our option, remove the lot to
another Christie’s location or an affiliate or third party
warehouse.

(d) If you do not collect a lot by the end of the
30th day following the date of the auction, unless
otherwise agreed in writing:

(i) we or a third party warehouse will charge you
storage costs from that date.

(i) we can, at our option, move the lot to or within
an affiliate or third party warehouse and we or they
may charge you transport costs and administrative
fees for doing so.

(iii) we may sell the lot in any commercially
reasonable way we think appropriate.

(iv) the storage terms which can be found at www.
christies.com/storage shall apply.

(v) nothing in this paragraph is intended to limit our
rights under paragraph F4.

H TRANSPORT AND SHIPPING

1 TRANSPORT AND SHIPPING

We will enclose a transport and shipping form with
each invoice sent to you. You must make all transport
and shipping arrangements. However, we can arrange
to pack, transport and ship your property if you ask us
to and pay the costs of doing so. We recommend that
you ask us for an estimate, especially for any large
items or items of high value that need professional
packing before you bid. We may also suggest other
handlers, packers, transporters or experts if you ask
us to do so.

For more information, please contact Christie’s Post-
Sale Services Department on +852 2760 1766 or
email to postsaleasia@christies.com. We will take
reasonable care when we are handling, packing,
transporting and shipping a lot. However, if we
recommend another company for any of these
purposes, we are not responsible for their acts, failure
to act or neglect.

2 EXPORT AND IMPORT

Any lot sold at auction may be affected by laws
on exports from the country in which it is sold and
the import restrictions of other countries. Many
countries require a declaration of export for property
leaving the country and/or an import declaration on
entry of property into the country. Local laws may
prevent you from importing a lot or may prevent you
selling a lot in the country you import it into.

We will not be obliged to cancel your purchase and
refund the purchase price if your lot may not be
exported, imported or it is seized for any reason
by a government authority. It is your responsibility
to determine and satisfy the requirements of any
applicable laws or regulations relating to the export
or import of any lot you purchase.

(a) You alone are responsible for getting advice
about and meeting the requirements of any laws or
regulations which apply to exporting or importing
any lot prior to bidding. If you are refused a licence or
there is a delay in getting one, you must still pay us in
full for the lot. We may be able to help you apply for
the appropriate licences if you ask us to and pay our
fee for doing so. However, we cannot guarantee that
you will get one. For more information, please contact
Christie's Post-Sale Services Department on +852
2760 1766 or email to postsaleasia@christies.com.

(b) You alone are responsible for any applicable
taxes, tariffs or other government-imposed
charges relating to the export or import of the
lot. If Christie’s exports or imports the lot on your
behalf, and if Christie's pays these applicable taxes,
tariffs or other government-imposed charges,
you agree to refund that amount to Christie's.

(c) Lots made of protected species

Lots made of or including (regardless of the
percentage) endangered and other protected species
of wildlife are marked with the symbol ~ in the
catalogue. This material includes, among other things,
ivory, tortoiseshell, crocodile skin, rhinoceros horn,
whalebone, certain species of coral, and rosewood.
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You should check the relevant customs laws and
regulations before bidding on any lot containing
wildlife material if you plan to import the lot into
another country. Several countries refuse to allow
you to import property containing these materials,
and some other countries require a licence from
the relevant regulatory agencies in the countries of
exportation as well as importation. In some cases, the
lot can only be shipped with an independent scientific
confirmation of species and/or age and you will need to
obtain these at your own cost. If a lot contains elephant
ivory, or any other wildlife material that could be
confused with elephant ivory (for example, mammoth
ivory, walrus ivory, helmeted hornbill ivory), please see
further important information in paragraph (d) if you
are proposing to import the lot into the USA. We will
not be obliged to cancel your purchase and refund
the purchase price if your lot may not be exported,
imported or it is seized for any reason by a government
authority. It is your responsibility to determine and
satisfy the requirements of any applicable laws or
regulations relating to the export or import of property
containing such protected or regulated material.

(d) US import ban on African elephant ivory

The USA prohibits the import of ivory from the African
elephant. Any lot containing elephant ivory or other
wildlife material that could be easily confused with
elephant ivory (for example, mammoth ivory, walrus
ivory, helmeted hornbill ivory) can only be imported
into the US with results of a rigorous scientific test
acceptable to Fish & Wildlife, which confirms that
the material is not African elephant ivory. Where we
have conducted such rigorous scientific testing on
a lot prior to sale, we will make this clear in the lot
description. In all other cases, we cannot confirm
whether a lot contains African elephant ivory, and you
will buy that lot at your own risk and be responsible
for any scientific test or other reports required
for import into the USA at your own cost. If such
scientific test is inconclusive or confirms the material
is from the African elephant, we will not be obliged to
cancel your purchase and refund the purchase price.
(e) Lots of Iranian origin

As a convenience to buyers, Christie’s indicates
under the title of a lot if the lot originates from Iran
(Persia). Some countries prohibit or restrict the
purchase and/or import of Iranian-origin property.
It is your responsibility to ensure you do not bid on
or import a lot in contravention of any sanctions,
trade embargoes or other laws that apply to you. For
example, the USA prohibits dealings in and import of
Iranian-origin “works of conventional craftsmanship”
(such as carpets, textiles, decorative objects, and
scientific instruments) without an appropriate licence.
Christie’s has a general OFAC licence which, subject
to compliance with certain conditions, may enable a
buyer to import this type of lot into the USA. If you
use Christie’s general OFAC licence for this purpose,
you agree to comply with the licence conditions and
provide Christie’'s with all relevant information. You
also acknowledge that Christie's will disclose your
personal information and your use of the licence to
OFAC.

(f) Gold

Gold of less than 18ct does not qualify in all countries
as ‘gold’ and may be refused import into those
countries as ‘gold".

(9) Watches

Many of the watches offered for sale in this catalogue
are pictured with straps made of endangered or
protected animal materials such as alligator or
crocodile. These lots are marked with the symbol W
in the catalogue. These endangered species straps
are shown for display purposes only and are not for
sale. Christie's will remove and retain the strap prior
to shipment from the sale site. At some sale sites,
Christie’s may, at its discretion, make the displayed
endangered species strap available to the buyer of the
lot free of charge if collected in person from the sale
site within 1 year of the date of the sale. Please check
with the department for details on a particular lot.

For all symbols and other markings referred to in
paragraph H2, please note that lots are marked as a
convenience to you, but we do not accept liability for
errors or for failing to mark lots.

I  OURLIABILITY TO YOU

(a) We give no warranty in relation to any statement
made, or information given, by us or our representatives
or employees, about any lot other than as set out in the
authenticity warranty and, as far as we are allowed
by law, all warranties and other terms which may be
added to this agreement by law are excluded. The
seller's warranties contained in paragraph E1 are their
own and we do not have any liability to you in relation
to those warranties.

(b) (i) We are not responsible to you for any reason
(whether for breaking this agreement or any other

matter relating to your purchase of, or bid for, any
lot) other than in the event of fraud or fraudulent
misrepresentation by us or other than as expressly
set out in these conditions of sale; and

(ii) We do not give any representation, warranty
or guarantee or assume any liability of any kind in
respect of any lot with regard to merchantability,
fitness for a particular purpose, description, size,
quality, condition, attribution, authenticity, rarity,
importance, medium, provenance, exhibition history,
literature, or historical relevance. Except as required
by local law, any warranty of any kind is excluded by
this paragraph.

(c) In particular, please be aware that our written
and telephone bidding services, Christie's LIVE™,
condition reports, currency converter and saleroom
video screens are free services and we are not
responsible to you for any error (human or otherwise),
omission, breakdown, or delay, unavailability,
suspension or termination of any of these services.
(d) We have no responsibility to any person other
than a buyer in connection with the purchase of any
lot.

(e) If, in spite of the terms in paragraphs (a) to (d)
or E2(i) above, we are found to be liable to you for
any reason, we shall not have to pay more than the
purchase price paid by you to us. We will not be
responsible to you for any reason for loss of profits
or business, loss of opportunity or value, expected
savings or interest, costs, other damages, or
expenses.

J OTHERTERMS

1 OURABILITY TO CANCEL

In addition to the other rights of cancellation
contained in this agreement, we can cancel a sale
of a lot if we reasonably believe that completing the
transaction is, or may be, unlawful or that the sale
places us or the seller under any liability to anyone
else or may damage our reputation.

2 RECORDINGS

We may videotape and record proceedings at any
auction. We will keep any personal information
confidential, except to the extent disclosure is required
by law. However, we may, through this process, use
or share these recordings with another Christie’s
Group company and marketing partners to analyse
our customers and to help us to tailor our services for
buyers. If you do not want to be videotaped, you may
make arrangements to make a telephone or written
bid or bid on Christie's LIVE™ instead. Unless we
agree otherwise in writing, you may not videotape or
record proceedings at any auction.

3 COPYRIGHT

We own the copyright in all images, illustrations
and written material produced by or for us relating
to a lot (including the contents of our catalogues
unless otherwise noted in the catalogue). You cannot
use them without our prior written permission. We
do not offer any guarantee that you will gain any
copyright or other reproduction rights to the lot.

4 ENFORCING THIS AGREEMENT

If a court finds that any part of this agreement is not
valid or is illegal or impossible to enforce, that part of
the agreement will be treated as being deleted and
the rest of this agreement will not be affected.

5 TRANSFERRING YOUR RIGHTS AND
RESPONSIBILITIES

You may not grant a security over or transfer your
rights or responsibilities under these terms on the
contract of sale with the buyer unless we have given
our written permission. This agreement will be
binding on your successors or estate and anyone
who takes over your rights and responsibilities.

6 TRANSLATIONS

If we have provided a translation of this agreement, we
will use the English version in deciding any issues or
disputes which arise under this agreement.

7 PERSONAL INFORMATION

We will hold and process your personal information
and may pass it to another Christie’s Group company
for use as described in, and in line with, our privacy
notice at www.christies.com. If you are a resident
of California you can see a copy of our California
Consumer Privacy Act statement at https://www.
christies.com/about-us/contact/ccpa.

8 WAIVER

No failure or delay to exercise any right or remedy
provided under these Conditions of Sale shall
constitute a waiver of that or any other right or
remedy, nor shall it prevent or restrict the further

exercise of that or any other right or remedy. No
single or partial exercise of such right or remedy
shall prevent or restrict the further exercise of that or
any other right or remedy.

9 LAW AND DISPUTES

The rights and obligations of the parties with
respect to these Conditions of Sale, the conduct of
the auction and any matters connected with any
of the foregoing shall be governed and interpreted
by the Hong Kong laws. By bidding at auction,
whether present in person or by agent, by written
bid, telephone or other means, the buyer shall
be deemed to have accepted these Conditions
and submitted, for the benefit of Christie’s, to the
exclusive jurisdiction of the Hong Kong courts, and
also accepted that Christie’s also has the right to
pursue remedies in any other jurisdiction in order to
recover any outstanding sums due from the buyer.

10 REPORTING ON WWW.CHRISTIES.COM
Details of all lots sold by us, including catalogue
descriptions and prices, may be reported on www.
christies.com. Sales totals are hammer price plus
buyer’s premium and do not reflect costs, financing
fees, or application of buyer’s or seller’s credits. We
regret that we cannot agree to requests to remove
these details from www.christies.com.

K GLOSSARY

auctioneer : individual auctioneer and/or Christie’s.
authentic : a genuine example, rather than a copy or
forgery of:

() the work of a particular artist, author or
manufacturer, if the lot is described in the Heading
as the work of that artist, author or manufacturer;

(i) a work created within a particular period or
culture, if the lot is described in the Heading as a
work created during that period or culture;

(iii) a work for a particular origin source if the lot is
described in the Heading as being of that origin or
source; or

(iv) in the case of gems, a work which is made of
a particular material, if the lot is described in the
Heading as being made of that material.
authenticity warranty : the guarantee we give in
this agreement that a lot is authentic as set out in
section E2 of this agreement.

buyer’s premium : the charge the buyer pays us
along with the hammer price.

catalogue description : the description of a lot in
the catalogue for the auction, as amended by any
saleroom notice.

Christie's Group : Christie's International Plc,
its subsidiaries and other companies within its
corporate group.

condition : the physical condition of a lot.

due date : has the meaning given to it paragraph Fi(a).
estimate : the price range included in the catalogue
or any saleroom notice within which we believe a
lot may sell. Low estimate means the lower figure
in the range and high estimate means the higher
figure. The mid estimate is the midpoint between
the two.

hammer price : the amount of the highest bid the
auctioneer accepts for the sale of a lot.

Heading : has the meaning given to it in paragraph
E2.

lot : an item to be offered at auction (or two or more
items to be offered at auction as a group).

other damages : any special, consequential,
incidental or indirect damages of any kind or any
damages which fall within the meaning of ‘special’,
‘incidental’ or ‘consequential under local law.
purchase price : has the meaning given to it in
paragraph Fi(a).

provenance : the ownership history of a lot.
qualified : has the meaning given to it in paragraph
E2 and Qualified Headings means the section
headed Qualified Headings on the page of
the catalogue headed ‘Important Notices and
Explanation of Cataloguing Practice’.

reserve : the confidential amount below which we
will not sell a lot.

saleroom notice : a written notice posted next to
the lot in the saleroom and on www.christies.com,
which is also read to prospective telephone bidders
and notified to clients who have left commission
bids, or an announcement made by the auctioneer
either at the beginning of the sale, or before a
particular lot is auctioned.

Subheading : has the meaning given to it in
paragraph E2.

UPPER CASE type : means having all capital letters.
warranty : a statement or representation in which
the person making it guarantees that the facts set
outin it are correct.
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SYMBOLS USED IN THIS CATALOGUE

The meaning of words coloured in bold in this section can be found at the end of the section of the catalogue headed ‘Conditions of Sale - Buying at Christie’s".

o

Christie’s has a direct financial interest in the lot. See
Important Notices in the Conditions of Sale for further
information.

o¢

Christie’s has provided a minimum price guarantee
and has a direct financial interest in this lot. Christie’s
has financed all or a part of such interest through
a third party. Such third parties generally benefit
financially if a guaranteed lot is sold. See the
Important Notices in the Conditions of Sale for further
information.

A

Christie’s has a financial interest in the lot. See
Important Notices in the Conditions of Sale for further
information.

Ae

Christie’s has a financial interest in this lot and has
financed all or a part of such interest through a third
party. Such third parties generally benefit financially if
a guaranteed lot is sold. See the Important Notices in
the Conditions of Sale for further information.

-4

A party with a direct or indirect interest in the lot who
may have knowledge of the lot’s reserve or other
material information may be bidding on the lot.

Lot offered without reserve.

Lot incorporates material from endangered species
which could result in export restrictions. See paragraph
G5 of the Conditions of Sale for further information.

Handbag lot incorporates material from endangered
species. The lot can only be shipped to addresses
within Hong Kong SAR or collected from our Hong
Kong saleroom. See paragraph G5 of the Conditions
of Sale for further information.
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Handbag lot incorporates material from endangered
species. International shipping restrictions apply
and export / import permits are required in order to
ship the bag outside Hong Kong SAR post sale. See
paragraph G5 of the Conditions of Sale for further
information.

o

Lot incorporates elephant ivory material. See
paragraph G5 of the Conditions of Sale for further
information.

W

The endangered species strap is shown for display
purposes only and is not for sale. Upon sale, this watch
may be supplied to the buyer with a non CITES strap (not
shown). For further information please refer paragraph G5
of the Conditions of Sale.

Please note that lots are marked as a convenience
to you and we shall not be liable for any errors in, or
failure to, mark a lot.

WFRAERSHEERYE  ZESERRHIOR - A8
REEETEESEO / ADFILUSEEXTEBER
THRIES - F2REBRETNE GO RUEBE—S

HHBERSBRIH - BE2REHRETE G5 KLU
ESE—LEH -

w

sEEEEE ARSI AENE - &R ItF
FHNRELUAZERTEEENBREEE S AOFEHIN
&% (RERT ) LIRUTFER - F2REBRETNE
G5 BRLIESE—FEM -

AEIEHEmAECESETRMSE  ARETRREE
SERIERIEREE

IMPORTANT NOTICES AND EXPLANATION OF CATALOGUING

PRACTICE

IMPORTANT NOTICES

CHRISTIE'S INTEREST IN PROPERTY
CONSIGNED FOR AUCTION

A: Property in which Christie’s or another
Christie's Group company has an ownership or
financial interest

From time to time, Christie's may offer a lot in
which Christie’s or another Christie's Group
company has an ownership or financial interest.
Such property is identified in the catalogue
with the symbol A next to its lot number. Where
Christie's has an ownership or financial interest
in every lot in the catalogue, Christie's will not
designate each lot with a symbol, but will state its
interest in the front of the catalogue.

© Minimum Price Guarantees:

On occasion, Christie's has a direct financial interest
in the outcome of the sale of certain lots consigned
for sale. This will usually be where it has guaranteed
to the Seller that whatever the outcome of the
auction, the Seller will receive a minimum sale price
for the work. This is known as a minimum price
guarantee. Where Christie’s holds such financial
interest we identify such lots with the symbol © next
to the lot number.

in any lots they are guaranteeing. However, for the

%4 Third Party Guarantees/Irrevocable bids
Where Christie’s has provided a Minimum Price
Guarantee it is at risk of making a loss, which can be
significant if the lot fails to sell. Christie’s therefore
sometimes chooses to share that risk with a third
party who agrees prior to the auction to place an
irrevocable written bid on the lot. If there are no
other higher bids, the third party commits to buy
the lot at the level of their irrevocable written bid. In
doing so, the third party takes on all or part of the
risk of the lot not being sold. Lots which are subject
to a third party guarantee arrangement are identified
in the catalogue with the symbol °#.

Christie's compensates the third party in exchange
for accepting this risk provided that the third party is
not the successful bidder. The remuneration to the
third party may either be based on a fixed fee or an
amount calculated against the final hammer price.
The third party may also bid for the lot above the
irrevocable written bid. Where the third party is the
successful bidder, the third party is required to pay
the hammer price and the buyer's premium in full.

Third party guarantors are required by us to disclose
to anyone they are advising their financial interest

avoidance of any doubt, if you are advised by or
bidding through an agent on a lot identified as being
subject to a third party guarantee you should always
ask your agent to confirm whether or not he or she
has a financial interest in relation to the lot.

A4 Property in which Christie’s has an interest
and Third Party Guarantee/Irrevocable bid

Where Christie's has a financial interest in a lot and
the lot fails to sell, Christie's is at risk of making a loss.
As such, Christie's may choose to share that risk with
a third party whereby the third party contractually
agrees, prior to the auction, to place an irrevocable
written bid on the lot. Such let is identified in the
catalogue with the symbol Ae.

Where the third party is the successful bidder on
the lot, he or she will not receive compensation in
exchange for accepting this risk. If the third party is
not the successful bidder, Christie's may compensate
the third party. The third party is required by us to
disclose to anyone he or she is advising of his or her
financial interest in any lot in which Christie's has
a financial interest. If you are advised by or bidding
through an agent on a lot in which Christie's has
a financial interest that is subject to a contractual

written bid, you should always ask your agent to
confirm whether or not he or she has a financial
interest in relation to the lot.

X Bidding by parties with an interest

When a party with a direct or indirect interest in the
lot who may have knowledge of the lot’s reserve or
other material information may be bidding on the lot,
we will mark the lot with this symbol X. This interest
can include beneficiaries of an estate that consigned
the lot or a joint owner of a lot. Any interested party
that successfully bids on a lot must comply with
Christie’s Conditions of Sale, including paying the lot's
full Buyer's Premium plus applicable taxes.

Post-catalogue notifications

If Christie’s enters into an arrangement or
becomes aware of bidding that would have
required a catalogue symbol, we will notify you
by updating christies.com with the relevant
information (time permitting) or otherwise by a
pre-sale or pre-lot announcement.

Other Arrangements

Christie’s may enter into other arrangements not
involving bids. These include arrangements where
Christie's has advanced money to consignors or
prospective purchasers or where Christie’s has
shared the risk of a guarantee with a partner without
the partner being required to place an irrevocable
written bid or otherwise participating in the bidding
on the lot. Because such arrangements are unrelated

to the bidding process they are not marked with a
symbol in the catalogue.

Please see http://www.christies.com/financial-
interest/ for a more detailed explanation of
minimum price guarantees and third party financing
arrangements.

EXPLANATION OF CATALOGUING PRACTICE
Terms used in a catalogue or lot description have
the meanings ascribed to them below. Please note
that all statements in a catalogue or lot description
as to authorship, period, reign or dynasty are
made subject to the provisions of the Conditions
of Sale, including the authenticity warranty. Our
use of these expressions does not take account
of the condition of the lot or of the extent of any
restoration. Buyers are advised to inspect the
property themselves. Written condition reports are
usually available on request.

A term and its definition listed under ‘Qualified
Headings' is a qualified statement as to authorship,
period, reign or dynasty. While the use of this term
is based upon careful study and represents the
opinion of specialists, Christie’s and the consignor
assume no risk, liability and responsibility for
the authenticity of authorship or of the lot being
created in certain period, reign or dynasty of any
lot in this catalogue described by this term, and
the authenticity warranty shall not be available
with respect to lots described using this term.
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Discrepancy in the layout of information may
appear between the catalogue description in
English and its Chinese translation. We will use
the English version of the catalogue description
in deciding any issue or disputes which arise
under the authenticity warranty or the ‘Qualified
Headings'.

WATCHES

Authenticity Certificates

As certain manufacturers may not issue certificates
of authenticity, Christie’'s has no obligation to furnish
a buyer with a certificate of authenticity from the
manufacturer, except where specifically noted in
the catalogue. Unless Christie’s is satisfied that
it should cancel the sale in accordance with the
authenticity warranty, the failure of a manufacturer
to issue a certificate will not constitute grounds for
cancellation of the sale.

Removal of Watch Batteries

Lots marked with the symbol @ in the catalogue
incorporate batteries which may be designated as
“dangerous goods” under international laws and
regulations governing the transport of goods by air
freight. If buyers request shipment of such lots to
regions outside the region in which the saleroom is
located, the batteries will be removed and retained
prior to shipment. If such lots are collected from the
saleroom, the batteries will be made available for
collection free of charge.
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Bids Registration Form (Updated in April 2023)

[ ] Invoice address
[ ] Alternativeaddress (complete below)

(+

hammer price and the buyer's premium (together with any taxes chargeable on the hammer price and buyer's
the account holder named on the invoice. | have read the personal information section of the conditions of sale

agree to be bound by them. | understand that if my bid is successfuol the amount payable will be the sum of the
printed in the sale catalogue and agree to be bound by its terms.

I have read the "Conditions of Sale - Buying at Christie's” and "Important Notices and Explanation of
Cataloguing Practice" printed in the sale catalogue, as well as the "No Third Party Payment Notice" and

The account name and address above will appear on the invoice for lots purchased with your assigned
paddle number. Please check that the details are correct, as the details cannot be changed after the sale.

Christie's is required by applicable law to do due diligence on

Complete for 3-way call (For internal use only)
the source of funds for the purchase.

Staff Name

If you are successful, will anyone else
give you the funds to pay for the lot(s)?
Please send me a shipping quotation

Complete for telephone bids
Staff Alternative Tel No. (+

Account No.
Account Name
Email

Invoice Address
Contact Name
Language

Tel No.
Alternative Tel No. (+
Staff Tel No. (+
Delivery address
Address
Signature

Date

CTL
Under bid to / Result

For internal use only

Bought v or X

Sale No.

HK$200,000 to HK$300,000 by HK$20,000s
HK$300,000 to HK$500,000 by HK$20,000,

(i.e.: HK$320,000, HK$350,000, HK$380,000)
HK$500,000 to HK$1,000,000 by HK$50,000s
Above HK$1,000,000 at auctioneer's discretion
The auctioneer may vary the increments during the
course of the auction at his or her own discretion.

For internal use only
STAFF BIDDER
50,000, 80,000

[ ] Telephone Bid

Emergency Telephone Bid
(in Hong Kong Dollars, excluding Buyer's Premium)
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cent. The auctioneer will decide where the bidding

should start and the bid increments. Written bid

HK$10,000 to HK$20,000 by HK$1,000s
HK$20,000 to HK$30,000 by HK$2,000s
HK$30,000 to HK$50,000 by HK$2,000, 5,000,
8,000

(i.e: HK$32,000, HK$35,000, HK$38,000)
HK$50,000 to HK$100,000 by HK$5,000
HK$100,000 to HK$200,000 by HK$10,000s

that do not conform to the increments set below

may be lowered to the next bidding interval.
HK$1,000 to HK$2,000 by HK$100s
HK$2,000 to HK$3,000 by HK$200s
HK$3,000 to HK$5,000 by HK$200, 500, 800
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BIDDER REGISTRATION FORM

Christie’s Hong Kong Limited

Paddle No.

22nd Floor Alexandra House, 18 Chater Road, Central, Hong Kong  Tel: +852 2760 1766 www.christies.com

I We encourage new clients to register at least 48 hours in advance of a sale to allow sufficient time to process the registration.

Please complete and sign this form, and send it to us by email to registrationasia@christies.com.

u Bidder’s Detail

The name and address given above will appear on the invoice for lots purchased with your assigned paddle for this registration. Please check that the
details are correct as the invoice cannot be changed after the sale.

Account Name . . Account No. .
Address .
Phone No., Would you like to activate your online account? [JYes [ No

Please verify email address for post-sale communication .

E Sale Registration
[0 22122 The Dr. A. Botenga Cellar: Six Decades of Collecting Part | O 21392 21* Century Art Day Sale *
[0 22123 Finest and Rarest Wines & Spirits [0 22016 The Tianminlou Collection *
O 21885 Handbags and Accessories 0 21657 Important Chinese Ceramics and Works of Art *
O 22129 Important Watches *
[0 23129 The Philippe & Elisabeth Dufour Foundation Charity Auction * 0O 22020 Fine Chinese Modern And Contemporary Ink Paintings *
O 23076 The OAK Collection Part | [0 22021 Fine Chinese Classical Paintings & Calligraphy *
0 22176 Magnificent Jewels & The Pink Supreme *

[0 22849 Post-Millennium Evening Sale *

O 21391 20" and 21* Century Art Evening Sale *

0O 21393 20™ Century Art Day Sale *

*If you intend to bid on: (i) any lot in the 20" and 21t Century Art Evening Sale; or (ii) a lot the low estimate of which is HK$ 8 million or above,
i.e. a high value lot ("HVL"), please tick the box below.
[J I wish to apply for a HVL paddle.

Please indicate the bidding level you require:
0 HK'$ 0-500,000 0 HK $ 500,001 - 2,000,000
0 HK $ 4,000,001 - 8,000,000 0 HK $ 8,000,001 - 20,000,000

0 HK $ 2,000,001 - 4,000,000
O HK $ 20,000,000+

Authorisation

I/We understand that if the Authorised Agent named below is a successful bidder on a lot, I/we will be liable to pay Christie’s the purchase price of the
lot, including the Buyer's Premium and applicable taxes and other charges, pursuant to the Conditions of Sale set forth in Christie's sale catalogues.
I/We understand that Christie’s will not accept payment from the Authorised Agent on my/our behalf.

Please provide a copy of the authorised agent’s government-issued photo ID (e.g. photo driving license, national identity card or passport).

[J All Sales

This authorises the below person to Bid for: [J Only Sale No. .

Authorised Agent’s Name .

Authorised Agent’s Photo ID .

Authorised Agent’s Address .

Authorised Agent’s Phone No. . Authorised Agent’s Email .

E Declarations

- | have read the “Conditions of Sale + Buying at Christie’s” and “Important Notices and Explanation of Cataloguing Practice” printed in the sale
catalogue, as well as the "No Third Party Payment Notice” and agree to be bound by them.

« | have read the personal information section of the Conditions of Sale printed in the sale catalogue and agree to be bound by its terms.
« | understand that if | have not completed the high value lot pre-registration before the auction Christie’s may refuse my bid for high value lots.

[0 Please tick if you are a new client and would like to receive information about sales, events and other services offered by the Christie’s group and its
affiliates by e-mail. You can opt-out of receiving this information at any time.

Christie's is required by applicable law to do due diligence on the source of funds for the purchase.
If you are successful, could you please confirm that the funds to pay for the lot(s) will be from you and not anyone else? [JYes [ No

| agree to the above and agree to abide by the Conditions of Sale.

Name Signature Date .
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Dina Zhang, Mia Zhang, Grace Zhuang

HONG KONG AUCTION CALENDAR

THE DR. A. BOTENGA CELLAR:
SIX DECADES OF COLLECTING
PART | AUCTION
Sale number: 22122

FRIDAY 24 NOVEMBER
10.00 AM 6.00 PM

Viewing: 25-26 November

FINEST AND RAREST WINES &

SPIRITS THE OAK COLLECTION PART |
Sale number: 23076
SUNDAY 26 NOVEMBER

Sale number: 22123
FRIDAY 24 NOVEMBER
10.00 AM 6.30 PM

Viewing: 25-26 November

HANDBAGS AND ACCESSORIES

Sale number: 21885
SATURDAY 25 NOVEMBER

3.00PM Sale number: 22176
Viewing: 25 November MONDAY 27 NOVEMBER 215T CENTURY ART DAY SALE
3.00 PM

IMPORTANT WATCHES
Sale number: 22129
SUNDAY 26 NOVEMBER
1.00 PM

Viewing: 25-26 November

THE PHILIPPE & ELISABETH
DUFOUR FOUNDATION CHARITY

Sale number: 23129
SUNDAY 26 NOVEMBER

MAGNIFICENT JEWELS &
THE PINK SUPREME

Viewing: 25-27 November

POST MILLENNIUM
EVENING SALE

Sale number: 22849
TUESDAY 28 NOVEMBER
Viewing: 25-28 November

20™ / 215T CENTURY ART

EVENING SALE
Sale number: 21391

TUESDAY 28 NOVEMBER
Viewing: 25-28 November
Sale number: 21393

Viewing: 25-28 November

Sale number: 21392

Viewing: 25-28 November

WEDNESDAY 29 NOVEMBER

WEDNESDAY 29 NOVEMBER

ASSOCIATE VICE PRESIDENTS
Emmanuelle Chan, Nga Lam Chan, Jerry Chang,
Kelly Chang, Lesley Chen, Amy Cheng,
Henry Cheng, Joanne Cheng, Terry Choi,
Yanie Choi, Simon Chow, Dai Dai,

Helen Fung, Gigi Ho, Phybie Ho,

Ronny Hsu, Yiwen Huang, Chie Kawasaki,
Masahiko Kuze, Rosita Kwong, Anita Lam,
Summer Lam, Annie Lee, Kevyn Leung,
Caroline Liang, Faye Liu, Louis Lin, Vicky Liu,
Fai Lo, Yu-Shan Lu, Cissy Ngan,

Benson Or, Stephanie Pang, Felix Pei,
Thomas Portolano, Zhongwei Qin, Joe So,
Yorkie Tam, Sherese Tong, Mandy Wang,
Aaron Wong, Harmmond Wong, Frank Yang

08/09/2023

THE TIANMINLOU COLLECTION
Sale number: 22016

THURSDAY 30 NOVEMBER
10.30 AM

Viewing: 25-29 November

IMPORTANT CHINESE CERAMICS
AND WORKS OF ART

Sale number: 21657

THURSDAY 30 NOVEMBER

11.15 AM & 2:00PM

Viewing: 25-29 November

20™ CENTURY ART DAY SALE

FINE CHINESE MODERN AND
CONTEMPORARY INK PAINTINGS
Sale number: 22020

FRIDAY 1 DECEMBER

10.30AM & 2:30PM

Viewing: 25-30 November

FINE CHINESE CLASSICAL
PAINTINGS & CALLIGRAPHY
Sale number: 22021

SATURDAY 2 DECEMBER

10.30 AM

Viewing: 25 November - 1 December

30/10/2023
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